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Table 20:  Impact on Town outside Village Property Tax Rates, presents an estimated model of the 

impact on the Town outside Village property taxes. 

 

Table 20:  Impact on Town outside Village Property Taxes 

 

 
 

The Town Assessor indicated that a typical single family home in the Town outside the Village has an 

assessed value of $600,000.   Table 21: Estimated Post Dissolution Town outside Village Property 

Owner Tax Impact models the potential impact of dissolution on Town outside the Village property 

taxpayers based on a range of assessed values and includes the impact on the typical single family home.  

 

Table 21:  Estimated Post Dissolution Town outside Village Property Owner Tax Impact 

 

 

Village Board of Trustees Alternative to Dissolution 

The Dissolution Study identified that the Village has a significant fund balance and owns significant 

property.  During the study process, the Village indicated that should the Village dissolve, the assets should 

be used to offset liabilities.  The study process also identified that the use of Village assets to offset Village 

 Current

Fund
Current No CETC

70% 

CETC

100% 

CETC

Change in 

Rate

Town General & Highway $1.26 $1.45 $1.20 $1.10

EMS District $0.40 $0.40 $0.40 $0.40

Total No CETC $1.66 $1.85   11.4%

Total 70% CETC $1.66 $1.60 -3.5%

Total 100% CETC $1.66 $1.50 -10.0%

Fire District #1 $0.34 $0.370 N/A N/A 8.8%

Note 2: Caldwell Sewer District will likely see increases in rates related to the upgraded WWTP; however, they are 

not included in this analysis as they would have happened with our without dissolution.

Note 1:  This model does not include County or School District property taxes as they are not impacted by 

dissolution.

Model - Post Dissolution

Estimated Property Tax Rate Impact Per $1,000 TAV

Town Outside Village Property Taxpayer 

Current

Taxable 

Assessed 

Value

Current Town 

Tax General & 

EMS

No CETC
No CETC 

Savings

70% of 

CETC

70% CETC 

Savings

100% of 

CETC Tax 

100% of 

CETC 

Savings

$150,000 $249 $278 ($28) $240 $9 $224 $25

$250,000 $415 $463 ($47) $401 $15 $374 $41

$350,000 $582 $648 ($66) $561 $21 $524 $58

$500,000 $831 $926 ($95) $801 $29 $748 $83

$600,000 $997 $1,111 ($114) $962 $35 $898 $99

$750,000 $1,246 $1,389 ($142) $1,202 $44 $1,122 $124

$1,000,000 $1,662 $1,852 ($190) $1,603 $59 $1,496 $166

Note 1. This does not inlcude the Sewer Districts, Fire Districts or Water Districts+A12.  

Note 2.  The Caldwell Sewer District will likely see rate increases in tax bills related to the WWTP Capital Improvements; 

however, this will occur regardless of the Village dissolution.

Town Outside Village of Lake George Property Taxpayer

Estimated Post Dissolution Town Tax Bill 

Post Dissolution 


